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A SPECTACULAR BRAND NEW HOME
IN THE HEART OF THE ROCK CITY

C

ontinuing in the massive efforts embarked upon by Governor Ibikunle Amosun CON, FCA in the delivery
of housing, Ogun State Housing Corporation has commenced the redevelopment of a 3,130sqm
site located in highbrow Ibara GRA.

The project is novel to the Corporation on a number of fronts: Ibara Mews consists of 12 nos. premium units
of 4 bedroom townhouses, designed and being constructed to very high standards. As with some of the
other projects the Corporation has developed, building technology is playing a role, with the use of concrete
nished polystyrene walls, achieving extreme durability, sound and heat insulation. In addition, the project is a
joint venture initiative with the development partner – Deluxe and Partners, a demonstration of the benets
of public/private sector partnerships.

EDITOR’S CORNER

A

s we approach the end of the year, it is time to
look back at what has happened since our last
edition. It has been a eventful year in the
housing sector and the Ogun State Housing
Corporation is delighted to have commenced the
construction of Ibara Mews, another novel
development of the Corporation.
Affordable housing remains at the heart of the
Corporation’s objectives and we will continue to
deliver decent and affordable homes and also provide
access to opportunities for homeownership.
In this edition of Housing Insight, we also feature a
write up on the basics of the mortgage sector.
We hope that you will nd something of interest in
this edition.
As always, we would love to know what you think
about us. So if you have any comments, please email
info@ogunhousingcorp.com.ng

EDITORIAL TEAM
Editorial Director:
Olajumoke Akinwunmi
General Manager, Housing Corporation
Managing Editor:
Olaniyi Olorunyomi
Team Lead, Business Development
& Marketing
Editor:
Akindipupo Enilolobo
Principal Executive Ofce, Information

AFFORDABLE HOUSING,
THE OGSHC EXAMPLE

I

nfrastructure refers to the fundamental facilities
and systems serving a community or area,
including services and amenities necessary for it to
function. It typically describes technical structures
such as access roads, water supply, sewers,
electricity etc. and can be dened as the physical
components of organized systems providing services
essential to enable, sustain and enhance societal
living conditions. All these coupled together can
bring about the provision of good and affordable
housing
Provision of adequate infrastructural facilities is not
taken for granted in developed countries; however,
it remains a major challenge in developing countries,
including Nigeria. The problem of housing provision
has become an everyday discussion in all quarters of
the public and private sector. It is increasingly glaring
that most of the urban population live in
dehumanizing housing environments while those
that have access to decent housing do so at
abnormally high costs.
The outcome of the housing decit in Nigeria is that
many people live in communities that could be
likened to slums. A typical description of slum is that it
lacks all basic infrastructure and amenities. The
indicators of a slum include inadequate access to safe
water or sanitation, overcrowding, poor structural
quality of dwellings, whether because of the
materials or the location and insecurity.
Contd. on page 7

Gated community with infrastructure
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An unplanned community
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IBARA MEWS

3D PICTURES

A SPECTACULAR BRAND NEW HOME IN THE
HEART OF THE ROCK CITY Contd. from cover page

The development was designed to give value for
homeowners who seek the benets that come with
communal living, while, at the same time have a great
sense of privacy and individuality, as each home has its
own access gates.
“When nished each unit will have 3 large en-suite
bedrooms and a maid's room attached to the rear.
They will be delivered nished to good specications
internally and externally” The project has generated a
lot of interest and has started to receive purchase
offers.
Construction works of the project are based on current
methods of building and in line with international best
practice. The use of concrete nished polystyrene
walls and slabs and non-hollow building blocks has
enabled a better foundations, rapid construction and a
more environmentally compliant development.
The project will be delivered early 2018.
CONSTRUCTION PICTURES
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MORTGAGE FOR HOUSING DEVELOPMENT
“One means of ascertaining sustainable economic
development is by providing individuals the ability
to leverage their resources for their great wellbeing. Bond and mortgage markets provide
sources of long term domestics funding. This
helps to fund economic growth and build the
middle class”-Sonnie Ayere
Mortgage is simply the money one borrows from
a bank, insurances rms or primary mortgage
institution to buy a house or to nance the
construction of a house. It is a form of long term
loan used in nancing property ownership; the
loan is paid back to the lender over a longer period
of time at a xed interest rate. A mortgage loan
can be advanced from as little as ten years; it could
be accessed for long as thirty years.
The payment of the loan and the interest is
amortized monthly over the period of the loan;
this is to make payment easy and convenient for
the mortgagee (the borrower).
A Mortgage remains the easiest way of becoming
a home owner, rather than go through the stress
of building through self-nancing which can take
years to complete, home ownership could be
achieved within a few months through mortgage
nancing.
For public servants in the State, mortgage is the
very best way for them to acquire their own
houses; this could be done by opening an account
with a primary mortgage institution like Gateway
Saving and Loans owned by Ogun State
government. To access a mortgage, the individual
is expected to deposit by way of gradual saving
10% of the total cost of the house to be acquired,
the primary mortgage bank will there after help
access the remaining 90% from the Federal
Mortgage Bank of Nigeria which has the custody
of the National Housing Fund (NHF) which is a
monthly deduction from the income of all working
class in the country.
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Mortgage remains the only panacea for easy and
affordable home ownership in Nigeria, the
Mortgage Industry in the developed world has
been a great success and with the right policies in
place, the Nigerian mortgage market is set to
change the face and event in the Nigeria Property
market by making available long term loans both
for housing production and accessibility.
Mortgage comes in many forms. With a xed-rate
mortgage, the borrower pays the same interest
rate for the life of the loan. The monthly principal
and interest payment never change from the rst
mortgage payment to the last. Most xed-rate
mortgages have 15 to 30 year term. If market
interest rates rise, the borrower's payment does
not change if market interest rates drop
signicantly, the borrower may be able to secure
that lower rate by renancing the mortgage. A
xed-rate mortgage is also called a ''traditional''
mortgage.
When shopping for a mortgage, it is benecial to
use a mortgage calculator, as these tools can give
you an idea of the interest rate for the mortgage
you are considering. Mortgage calculators can also
help you calculate the total cost of interest over
the life of the mortgage.
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“One means of ascertaining sustainable
economic development is by providing
individuals the ability to leverage their resources
for their great well-being. Bond and mortgage
markets provide sources of long term domestics
funding. This helps to fund economic growth
and build the middle class”-Sonnie Ayere
Mortgage is simply the money one borrows
from a bank, insurances rms or primary
mortgage institution to buy a house or to nance
the construction of a house. It is a form of long
term loan used in nancing property ownership;
the loan is paid back to the lender over a longer
period of time at a xed interest rate. A
mortgage loan can be advanced from as little as
ten years; it could be accessed for long as thirty
years.
The payment of the loan and the interest is
amortized monthly over the period of the loan;
this is to make payment easy and convenient for
the mortgagee (the borrower).
A Mortgage remains the easiest way of
becoming a home owner, rather than go
through the stress of building through selfnancing which can take years to complete,
home ownership could be achieved within a
few months through mortgage nancing.
For public servants in the State, mortgage is the
very best way for them to acquire their own
houses; this could be done by opening an
account with a primary mortgage institution like
Gateway Saving and Loans owned by Ogun
State government. To access a mortgage, the
individual is expected to deposit by way of
gradual saving 10% of the total cost of the house
to be acquired, the primary mortgage bank will
there after help access the remaining 90% from
the Federal Mortgage Bank of Nigeria which has
the custody of the National Housing Fund
(NHF) which is a monthly deduction from the
income of all working class in the country.
Mortgage remains the only panacea for easy and
affordable home ownership in Nigeria, the
Mortgage Industry in the developed world has
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been a great success and with the right policies in
place, the Nigerian mortgage market is set to
change the face and event in the Nigeria
Property market by making available long term
loans both for housing production and
accessibility.
Mortgage comes in many forms. With a xedrate mortgage, the borrower pays the same
interest rate for the life of the loan. The monthly
principal and interest payment never change
from the rst mortgage payment to the last.
Most xed-rate mortgages have 15 to 30 year
term. If market interest rates rise, the
borrower's payment does not change if market
interest rates drop signicantly, the borrower
may be able to secure that lower rate by
renancing the mortgage. A xed-rate mortgage
is also called a ''traditional'' mortgage.
When shopping for a mortgage, it is benecial to
use a mortgage calculator, as these tools can give
you an idea of the interest rate for the mortgage
you are considering. Mortgage calculators can
also help you calculate the total cost of interest
over the life of the mortgage.
WHO CAN ACCESS A MORTGAGE LOAN?
Mortgage can be accessed by individual, salaried
employees, self employed, proprietary rms,
partnership rms, professionals and
businessmen. These loans can be applied by
individuals and by co-applicants. Owners of the
current property, in respect of which the loan is
being sought, will have to be co-applicants.
However, the co-applicant need not be a coowner.
WHAT ARE THE CHARGES INVOLVED
WHILE APPLYING FOR MORTGAGE LOAN
There can be charges like processing fee,
originating fee, prepayment charges etc, which
are between 0.5% and 1% of the loan amount.
These are also referred to as upfront fee, which
are one off payment at the disbursement of the
mortgage loan.
TYPES OF MORTGAGE LOAN
There are two categories of mortgage loans:
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HOME OWNERSHIP OPPORTUNITIES AT OGSHC ESTATES
Estate

Description

Price (Net)

HID Awolowo Estate,
Abeokuta

A) 4 Bedroom Semi-detached duplex
(Dry Shell)
B) 2 Bedroom Semi-detached bungalow
(Dry Shell)

N22million

A) 4 Bedroom Semi-detached bungalow
(Dry Shell built on approximately 780sqm)
B) 3 Bedroom detached bungalow
(Dry Shell built on approximately 825sqm)

N7million

Presidential
Mandate Scheme,
Olokuta,
Abeokuta

A) 3 Bedroom detached bungalow
(Dry Shell built on approximately 750sqm)
B) 2 Bedroom detached bungalow
(Dry Shell built on approximately 650sqm)

N6.5million

Housing Corporation
Estate, Ayetoro

A) 1 Bedroom Semi-detached bungalow
(Dry Shell built on approximately 930sqm)

N2million

Housing Corporation
Estate, Idi-Iroko

A) 2 Bedroom detached bungalow
(Built on approximately 1,000sqm)

N3million

Housing Corporation
Estate, Ago-Iwoye

A) 1 Bedroom Semi-detached bungalow
(Dry Shell built on approximately 850sqm)

N1.5million

Ajebo Road Housing Estate,
Kemta, Abeokuta

N18million

N6.5million

N4.5million

Residential, Industrial and Commercial plots are also available for sale at our Estates in Ijebu-Ode,
Ilaro, Ado-Odo, Sapade, Ago-Iwoye, Odeda, Ayetoro, Itanrin, Sagamu and Lagos Road Estates SME Parks.
* Terms & Conditions Apply

SAFETY TIPS: KEEPING YOU AND YOUR FAMILY SAFE

A

s we are gradually coming to the end of the
raining season and get into the dry season, the
safety of our clients and readers is very
important to us. We are committed to ensuring that
they stay safe as we approach the end of the year.
In this part of the world, buildings are designed so that
they limit the spread of smoke and re. It makes it
difcult for re to move from one building to another.
Notwithstanding, every homeowner/occupants have a
key role to play in maintaining safety.
Below are some simple tips and guidance to prevent a
re in your home:
1.
Don't overload electrical sockets and avoid the
use of numerous extension leads
2.
When you go to bed, make sure that you close all
the internal doors
OGSHC HOUSING INSIGHT

3.

4.
5.
6.
7.

8.
9.

10.

Take care in the kitchen – most res start here,
so never leave your cooking unattended and
take extra care with gas
Never leave lit candles unattended
Keep matches away from children
Do not store ammable liquid
such as petrol in your home
Install smoke alarm (if you do
not already have one in your
home)
Do not disconnect your smoke alarm
or even remove its batteries
Make sure you switch off all electrical
appliances such as air conditioning system
when not in use
If you discover smoke or re, raise alarm and
call the re service center close to your home

SAFETY
TIPS
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AFFORDABLE HOUSING, THE OGSHC EXAMPLE

Infrastructure development and housing provision
are interwoven. Without infrastructure, good quality
housing cannot be provided. An ideal neighborhood
should be provided with good roads, drainage
networks, electricity and portable water supply,
good waste management system and security, which
are all aimed to ensure conducive housing unit.
The Ogun State Government under the able
leadership of Senator Ibikunle Amosun CON, FCA is
conscious of the relationship between good
infrastructure and housing delivery and has taken an
aggressive stance in ensuring the delivery of these
through the different agencies, including Ogun State
Housing Corporation.
The Housing Corporation has played its part in the
successes recorded in the delivery of affordable
housing through its HID Awolowo and AAK Degun

Contd. from page 2

Estates, both developed and delivered with
adequate infrastructure. The Corporation is not
relenting on its effort as plans are in place to deliver
more decent and affordable housing before the end
of the current administration.

LaughterCorner
A real estate agent had just closed his rst
deal. To his horror though, he then discovered
that the piece of land he'd sold was completely
submerged under water.
"The customer's going to come back here
pretty mad," he said to his boss. "Should I give
him his money back?"
His boss roared at him, "Money back? What
kind of salesman are you? Get out there and
sell him a houseboat."

OGSHC COMMENCES THE CONSTRUCTION OF ANOTHER SET OF
AFFORDABLE HOUSING UNITS AT OKE ATA HOUSING ESTATE, ABEOKUTA

H

ousing is considered “affordable” when it is
deemed accessible to those with a median
household income or when the sum of
housing plus transportation expenses takes less than
45 percent of the family's monthly income.

Amosun CON, FCA has approved the development of
another Housing Estate at Oke Ata, Abeokuta
The estate, sited on 3.8 hectares of land, will be
completed and delivered as 1 bedroom semidetached bungalow and will be home to 96 families

3D Pictures of proposed Housing Estate Oke Ata

Research as also shown that a higher percent of urban
area residents are “cost-burdened” with respect to
their housing and transportation costs. The burden
falls most heavily on low-income workers, including
many who provide essential services in health care
and administrative support roles. To make matters
worse, the cost of renting in the cities is going up, while
wages for many are stagnant or falling.
In a bid to continue to create, sustain as well as provide
affordable housing that will support workers at all
income levels, His Excellency, Senator Ibikunle
OGSHC HOUSING INSIGHT

living within a gated community. Though the project is
designed as 1 bedroom semi-detached bungalow, the
buyers at their convenience can expand it. The
structures will be put in place such that it can be easily
converted to 2 or 3 bedrooms with minimal cost.
The project is designed to take care of the housing
needs of low and middle-income earners. The estate
will be completed with infrastructure such as good
access road, water, drains, pocket parks and power
supply.
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IBARA MEWS
4BEDROOM TERRACE DUPLEX

This premium 4 bedroom terrace duplex is a dream home in a high-end
community in Abeokuta, the Ogun State Capital. The units are uniquely
designed with ample space and modern luxury. Living will be made easy in
this impressive, generously spacious residence with great view and access

For Enquiries, Please Contact:
Niyi - 0803 473 4451
Dele - 0807 777 0400

Ogun State Housing Corporation
Ebenezer Obey Fabiyi Road, Ibara Housing Estate, Abeokuta
info@ogunhousingcorp.com.ng | www.ogunhousingcorp.com.ng

* Terms and conditions apply
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Deluxe & Partners
0807 777 0400

VALUEVILLE, OKE OTA
One Bedroom Semi-Detached Bungalow

ROM

PRICE F

N3(N.5ETM
)
Features:
Standard internal Road
Network with drains
Power Supply
Parks & other recreation facilities
Expandable to 2 & 3 Bedroom

For Enquiries, Please Contact:
Niyi - 0803 473 4451
Akin - 0703 505 1269
Tolu - 0803 721 8756
* Terms and conditions apply

Ogun State Housing Corporation
Ebenezer Obey Fabiyi Road, Ibara Housing Estate, Abeokuta
info@ogunhousingcorp.com.ng | www.ogunhousingcorp.com.ng

